
Agenda  
Village of Arlington Heights

Board of Trustees of the Firefighters Pension Fund
Fire Station #2, Training Room

August 9, 2021
9:00 AM

I. CALL TO ORDER

II. ROLL CALL

III. APPROVAL OF MINUTES

A. Approval of Minutes - May 3, 2021 Regular Meeting

IV. PUBLIC COMMENTS

V. CLOSED SESSION

VI. TREASURER'S REPORT

A. Financials - Q2-2021
B. 2021 Actuary Report

VII.PAYMENT OF BILLS

A. Check Register - June 2021

VIII.REPORTS

A. Report from Fund Consultant - Marquette Associates

IX. OLD BUSINESS

A. FPIF Transfer of Assets - Board Resolution
B. Annual Medical Evaluation Retired Disabled FF Under Age 50 -

Heidi Arndorer
C. Application for Duty Disability of B/C William Essling - update
D. Application for Non-Duty Disability from FF Daniel Bennett -

update
E. Disability Pension 3% Increase - Retired FF Victor Tamosaitis -

update
F. Retired FF Bryan Smith - Medical Evaluation update

X. NEW BUSINESS



A. Applications for Membership - FF Michael Graf, FF Brian Walsh
and FF Jacob Witkowski, newly hired 7/06/2021

B. Illinois Public Pension Advisor Committee - Membership Renewal
pending approval

C. Death of Retired FF Larry Brown on 6/15/2021 - Survivor
Benefits

D. Death of Retired FF David Oglesby on 07/13/21 - Survivor
Benefits

E. Military Service Credit Buyback - Div. Chief David Roberts
F. The Illinois Funds - Closing of Former Portfolio Account

XI. OTHER BUSINESS

XII.ADJOURNMENT

Persons with disabilities requiring auxiliary aids or services, such as an
American Sign Language interpreter or written materials in accessible
formats, should contact David Robb, Disability Services Coordinator, at 33 S.
Arlington Heights Road, Arlington Heights, Illinois 60005, (847)368-5793
(Voice), (847)368-5980 (Fax) or drobb@vah.com.



Board of Trustees of the Firefighters Pension Fund
8/9/2021

Item: minutes

Department:  fire

 

Approval of Minutes - May 3, 2021 Regular Meeting

ATTACHMENTS:
Description Type
Minutes - May 3, 2021 Minutes
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ARLINGTON HEIGHTS 

FIREFIGHTERS’ PENSION BOARD 
 

Minutes of the Regular Meeting held on May 3, 2021 
 

Arlington Heights Fire Department Administrative Headquarters 
1150 No. Arlington Heights Road – Arlington Heights IL 60004 

 
 
Members in Attendance: Andrew Larson 
    Tom Kuehne (remote) 
    Mark Aleckson 
 Kert Evans 
 Carl Brandon (remote) 
 
Others in Attendance: David Mejia, Collins & Radja (remote) 
 Thomas Hartwell, Collins & Radja (remote)  
 Michael Spychalski, Marquette & Associates (remote) 
 Melissa Cayer, Public Observer (remote) 
  
 
 
NOTE – Due to the COVID-19 restrictions, some individuals attended the virtual meeting remotely and 
others attended on site, while maintaining social distancing. 
 
 
CALL TO ORDER 
 
Mark Aleckson called the meeting to order at 9:03 AM.  Roll was called with board members Mark 
Aleckson, Andrew Larson, Tom Kuehne, Kert Evans and Carl Brandon present.  
 
Also present were David Mejia and Thomas Hartwell, attorneys from Collins & Radja; Michael Spychalski 
representing Marquette Associates; and Melissa Cayer, Public Observer.   
 

 
APPROVAL OF MINUTES 
 
Minutes from the last regular Board meeting held on March 1, 2021 were reviewed.   
A motion was made and seconded (A. Larson/K. Evans) to approve the minutes from the March 1, 2021 
Regular meeting.  All voted in favor, motion carried. 
 
 
PUBLIC COMMENTS 
Melissa Cayer expressed appreciation for posting the Marquette fund report along with the on-line 
agenda.   
 
 
CLOSED SESSION 
Motion was made and seconded (A. Larson/K. Evans) to table the Closed Session to the end of the 
regular pension board meeting.   
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Roll was called. 
Ayes:  A. Larson, T. Kuehne, M. Aleckson, K. Evans, C. Brandon 
Ayes – 5; Nays - 0. 
Motion carried. 
 
 
TREASURER’S REPORT / DISBURSEMENTS 
 
Tom Kuehne reviewed the Financial Report ending March 2021 and indicated we are about 25% into the 
year and right on schedule.  
 
Projected Cash Flow – things are going well. Once again, the Village funneled money into the Fire 
Pension Fund last year and this has really helped us on a cash flow basis.   
 
Mark Aleckson raised the question of having additional cash funds available due to the Consolidation and 
not knowing how the rhythm will proceed when transferring funds.  Mike Spychalski agrees we should 
have an extra amount of cash to accommodate consolidation transfers and recommends property taxes 
be placed into the money market account, rather than into the portfolio fund.  Tom agreed that would 
be a good strategy.   
 
 
PAYMENT OF BILLS 
The Check Register was reviewed and Tom asked for approval of check #680 (journal voucher 006) 
through check #687 (journal voucher 067).   
 
Motion was made and seconded (A. Larson/K. Evans) to approve payments of check 680 (JV 006) 
through check 687 (JV 067). 
 
Roll was called. 
Ayes:  A. Larson, T. Kuehne, M. Aleckson, K. Evans, C. Brandon 
Ayes – 5; Nays - 0. 
Motion carried. 
 
 
REPORT 
 
Marquette Associates 
 
Mike Spychalski reviewed the Executive Summary as of March 31, 2021.  
Total Fund Composite (page 2) shows the market value of the portfolio to be at $137.8 (million) with a 
breakdown as follows:  Fixed Income $40.4; U.S. Equity $46.5; International Equity $31.6; Real Estate 
$15.7; and Cash at $3.6 (million).   
 
He does not recommend making any changes to the portfolio at this time. Our portfolio is a little more 
conservative but the result of $137.8 million is an all-time high and doing very well, especially over the 
last five years.  This past year has been fantastic, up 28.7% (page 5) for the overall portfolio.       
 
Things are beginning to stabilize in the stock market.   
 
Carl Brandon expressed appreciation for the excellent handling of the portfolio, especially Mike 
Spychalski’s management of the funds.  Everyone on the Board agreed Mike has been doing a great job. 
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OLD BUSINESS 
 
• Annual Medical Evaluation Retired Disabled FF Under Age 50 – Heidi Arndorfer  

Tom Hartwell indicated he’s working on setting up an evaluation for Heidi Arndorfer, especially since 
the pandemic has improved in the U.S.  Scheduling an appointment in Tennessee where Heidi lives 
will now be easier.  Heidi is recently passed age 50, but we want to be consistent and the 
requirement for a medical evaluation was made prior to her 50th birth date.  She is agreeable to 
proceeding with the physical and Tom will follow through with scheduling. 
 

• Application for Duty Disability Pension – B/C William Essling 
Will be reviewed at the Closed Session today. 

 
• Application for Non-Duty Disability Update – FF Daniel Bennett 

Dan Bennett’s ongoing medical condition has been thoroughly examined and diagnosed by 
gastroenterologists. Tom Hartwell received notification from INSPE, which recommends having a 
“records review” to determine a disability, rather than having individual medical examinations by 
outside physicians.  Board members agreed that viewing the documents would be sufficient. Tom 
Hartwell will request the medical records. 
 

• Disability Pension 3% Increase Update – Retired FF Victor Tamosaitis 
Tom Hartwell was unaware of this request but will review the 3% COLA increase details with Cary 
Collins to determine if an adjustment is needed for Victor Tamosaitis.   
 

• Retired FF Bryan Smith – Medical Evaluation Update 
Tom Hartwell indicated that Retiree Bryan Smith continues to refuse to take a medical examination, 
insisting it’s not a requirement.  The matter will be reviewed in Court on May 19.  
 
 

NEW BSINESS 
 
• Death of Retiree Lt. Roger Behrens on 4/10/21 – Survivor Benefits 

Retiree Roger Behrens passed away on April 10, and his spouse, Janet Behrens, has submitted the application 
to receive Survivor Benefits.  We have received all the required documents to proceed and she has been 
notified that her monthly benefit of $6,299 will continue without future increase.   
 
Motion was made and seconded (A. Larson/K. Evans) to approve Survivor Benefits to Janet Behrens in the 
amount of $6,299 monthly. 
 
Roll was called. 
Ayes:  A. Larson, T. Kuehne, k. M. Aleckson, K. Evans and C. Brandon 
Ayes – 5; Nays -0. 
Motion carried. 
 

• Review Changes to Rules & Regulations for Approval 
 
Amended Rules & Regulations document contains the following adjustments:   

o Section 2.05.3 has been added to allow for remote meeting attendance in accordance with 
the Open Meetings Act.   
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o Section 2.13.3 and 2.13.4 have been revised to reflect changes of reduction in required 
Trustee training hours.  Current Trustees reduce from 16 hours to 8 hours.  New Trustees 
require certification training of 16 accredited hours.  All Trustees are required to complete 4 
hours of training related to the Illinois Consolidation of Articles 3 and 4 pension funds.   

 
Motion was made and seconded (K. Evans/C. Brandon) to approve the updated Rules & Regulations 
document effective May 3, 2021.   
 
Roll was called. 
Ayes:  A. Larson, T. Kuehne, k. M. Aleckson, K. Evans and C. Brandon 
Ayes – 5; Nays -0. 
Motion carried. 
 

• Trustee Election – Certify Results 
 
Mark Aleckson’s term as Trustee ended April 30, 2021.  An election of the active firefighter ranks was 
held with Mark Aleckson and Adam Sielig names placed on the ballot.  Village Clerk, Becky Hume, 
canvassed the results on April 27 with a total of 65 ballots received as follows:  43 votes for Mark 
Aleckson and 22 votes for Adam Sielig. As a result, Mark Aleckson has been elected as Trustee to the 
Firefighters Pension Board for a three year term beginning May 1, 2021.  
 
Motion was made and seconded (A. Larson/K. Evans) to certify the election results, with Mark 
Aleckson as Board Trustee for a three year term beginning May 1, 2021. 
 
Roll was called. 
Ayes:  A. Larson, T. Kuehne, k. M. Aleckson, K. Evans and C. Brandon 
Ayes – 5; Nays -0. 
Motion carried. 
 

• Trustee Nominations  
Carl Brandon nominated Mark Aleckson for Board President and Kert Evans for Board Secretary.  
Andrew Larson seconded both nominations as stated.   

 
Roll was called. 
Ayes:  A. Larson, T. Kuehne, k. M. Aleckson, K. Evans and C. Brandon 
Ayes – 5; Nays -0. 
Motion carried. 
 

• FPIF Rule 2021-01:  Appointment of Authorized Agent – Board Resolution 
 
Rule 2021-01 was approved by the FPIF Board on March 19, 2021.  The Rule requires two 
Authorized Agents for each pension fund for the purpose of facilitating communications and 
information sharing.  Under the rule, the Board President and Board Secretary will act as Authorized 
Agents and contact information is needed (form to be completed and returned to FPIF).  It is 
recommended to have a Board resolution, approving them as Authorized Agents.   
 
A motion was made and seconded (M. Aleckson/T. Kuehne) to appoint Mark Aleckson and Kert Evans 
as Authorized Agents as required by FPIF Rule 2021-01.   
 
Roll was called. 
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Ayes:  A. Larson, T. Kuehne, k. M. Aleckson, K. Evans and C. Brandon 
Ayes – 5; Nays -0. 
Motion carried. 
 
 

CLOSED SESSION 
 
At 9:32 AM, the motion was made and seconded (T. Kuehne/A. Larson) to enter into a Closed Session 
for the purpose of reviewing evidence related to the Duty Disability Pension Application submitted by B/C 
Bill Essling.  
 
Attendance was limited to the five Board Trustees and the pension board attorneys, David Mejia and 
Tom Hartwell. 
 
At 10:30 AM, motion was made and seconded (A. Larson/K. Evans) to exit the Closed Session and return 
to the Regular Meeting. 
 
 
OTHER BUSINESS 
None. 
 
 
ADJOURNMENT 
 
As there was no other business to present before the Board, a motion was made and seconded  
(K. Evans/C. Brandon) to adjourn the meeting.  
All voted in favor, motion carried.  
 
Meeting adjourned at 10:35 AM. 
 
 
NEXT REGULAR MEETING – Scheduled for Monday, August 9, 2021 at 9:00 AM 
 

 
 
 
Respectfully submitted, 
 
 
______________________ 
Laura Potts 
Recording Secretary  
 
 
______________________ 
Kert Evans 
Board Secretary 
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Financials - Q2-2021

ATTACHMENTS:
Description Type
FF Pension - Q2 2021 Financials Report



  
  
  

 

 YTD
ASSETS ACTUAL

 
Cash and Investments  
   Cash and Equivalents 5,883,636
   Pension Investments 139,132,653
   Illinois Funds 0

145,016,289
Receivables
   Accrued Interest 218,487
   Other 0
   Due From Other Funds 0

TOTAL ASSETS 145,234,776

LIABILITIES

Accounts Payable 0
Deferred Portability Payment 0
Due To Other Funds 1

TOTAL LIABILITIES 1

NET ASSETS 145,234,775

June 30, 2021 50% of the Calendar Year
  

2021 MTD MTD YTD YTD UNREALIZED PERCENT
REVENUES BUDGET BUDGET ACTUAL BUDGET ACTUAL DOLLARS RECEIVED

Interest on Investments 900,000 75,000 71,472 450,000 499,907 400,093 56%
Market Value Adjustments 2,000,000 166,666 793,170 999,996 8,836,107 (6,836,107) 442%
Dividend Income 900,000 75,000 329,518 450,000 526,024 373,976 58%
Contributions - Participants 1,100,000 91,666 87,421 549,996 522,375 577,625 47%
Contributions - R/E Tax 4,913,000 0 0 2,751,300 2,753,993 2,159,007 56%
Portability Payments 0 0 0 0 0 0           N/A
Other Income 0 0 1,279 0 1,357 (1,357)           N/A

TOTAL 9,813,000 408,332 1,282,860 5,201,292 13,139,764 (3,326,764) 134%

2021 MTD MTD YTD YTD AVAILABLE PERCENT
EXPENDITURES BUDGET BUDGET ACTUAL BUDGET ACTUAL DOLLARS SPENT

Service Pensions 5,844,100 487,008 439,755 2,922,048 2,657,429 3,186,671 45%
Non-Duty Disability Pensions 31,800 2,650 2,652 15,900 15,914 15,886 50%
Duty Disability Pensions 1,272,400 106,033 106,037 636,198 636,221 636,179 50%
Surviving Spouse Pensions 958,400 79,866 92,127 479,196 504,057 454,343 53%
Occupational Disease Pensions 239,800 19,983 14,025 119,898 113,954 125,846 48%
Legal Services 17,000 1,416 7,487 8,496 21,900 (4,900) 129%
Investment Manager Services 210,000 17,500 15,000 105,000 129,890 80,110 62%
Investment Custodian 11,000 916 1,135 5,496 6,569 4,431 60%
Bank Services 300 25 0 150 0 300 0%
Examinations 10,000 833 5,097 4,998 7,681 2,319 77%
Other Services 20,000 1,666 0 9,996 9,940 10,060 50%
Dues 1,500 125 0 750 0 1,500 0%
Training 2,000 166 0 996 0 2,000 0%
Postage 400 33 0 198 54 346 14%
Publications/Periodicals 500 41 0 246 0 500 0%
Office Supplies & Equip 300 25 0 150 49 251 16%
Pension Refunds 25,000 2,083 0 12,498 0 25,000 0%
Foreign Taxes Paid 1,000 83 142 498 142 858 14%

TOTAL 8,645,500 720,452 683,457 4,322,712 4,103,799 4,541,701 47%

REVENUE OVER (UNDER)
EXPENDITURES 1,167,500 (312,120) 599,404 878,580 9,035,964 (7,868,464) 774%

BEG. FUND BALANCE 136,198,811   136,198,811  
ENDING FUND BALANCE 137,366,311   145,234,775

 
BUDGET COMPARISON REPORT CALENDAR YEAR 2021

FIREFIGHTERS' PENSION FUND

CY 2021 BALANCE SHEET
June 30, 2021

FIREFIGHTERS' PENSION FUND
Arlington Heights

Firefighters' Pension Fund

June 2021 Financial Report 



  January 
2021

February 
2021

March      
2021

 April       
2021

 May        
2021

 June       
2021

Projected 
July       
2021

  Projected 
August       
2021

 Projected 
September       

2021

 Projected 
October       

2021

 Projected 
November       

2021

 Projected 
December       

2021

Projected       
2021     
Total

 
Cash In

Contribution Participant 86,638 86,870 87,093 87,002 87,351 87,421 128,027 87,093 87,093 87,093 87,093 128,027 1,126,801
Contribution Tax 559,978 1,743,809 217,586 232,621 0 0 0 0 800,000 1,275,800 83,207 4,913,000
From the Village General Fund 0 0 0 0 0 0 0 0
Other 1,000,000 0 0 0 0 0 0 0 0 0 1,000,000

Total In 1,086,638 646,848 1,830,902 304,588 319,972 87,421 128,027 87,093 87,093 887,093 1,362,893 211,234 7,039,801

Cash Out
Pensions 654,596 654,960 654,596 654,952 654,951 654,955 654,596 654,596 654,596 654,596 654,596 654,596 7,856,584
Legal Services 4,233 10,180 0 6,467 1,000 0 0 4,058 25,937
Investment Manager 55,843 15,000 0 44,047 15,000 35,000 0 0 50,000 15,000 229,890
Investment Custodian 362 363 0 0 0  0 0 333 332 1,389
Examinations 1,600 984 0 0 0  2,000 4,584
Other Services 144 1,470 8,104 271 0 183 0 5,125 684 15,981
Dues 0 500 0 970 1,470
Training 0 0 0 0
Foreight Taxes Paid 0 0 0 0

Total Out 715,033 656,560 670,103 667,586 707,102 676,693 690,596 655,279 654,596 714,748 655,613 671,928 8,135,836

Change in Cash 371,604 (9,712) 1,160,799 (362,999) (387,130) (589,272) (562,569) (568,186) (567,503) 172,345 707,280 (460,694) (1,096,036)
Beg Cash Balance 1,128,921 1,500,525 1,490,813 2,651,612 2,288,614 1,901,484 1,312,212 749,643 181,457 (386,046) (213,701) 493,579 1,128,921

 Ending Cash Balance 1,500,525 1,490,813 2,651,612 2,288,614 1,901,484 1,312,212 749,643 181,457 (386,046) (213,701) 493,579 32,885 32,885

* The 2nd Installment payments of Property Taxes are anticipated to be due October 1, 2021.

** Pension Fund will need to do a transfer for September payments.

 

FIRE PENSION
Projected Cash Flow by Month 2021
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2021 Actuary Report

ATTACHMENTS:
Description Type
2021 Actuary Report Report
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Check Register - June 2021

ATTACHMENTS:
Description Type
Check Register - June 2021 Report
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Report from Fund Consultant - Marquette Associates

ATTACHMENTS:
Description Type
Q2-2021 Performance Report Report



June 30, 2021

Arlington Heights Firefighters

Village of Arlington Heights

Firefighters' Pension Fund

Executive Summary





Marquette Associates, Inc. 1

Total Fund Composite Manager Status
Market Value: $143.9 Million and 100.0% of Fund



Total Fund Composite
Market Value: $143.9 Million and 100.0% of Fund

2 Marquette Associates, Inc.

 Ending June 30, 2021

Asset Class Market Value % of Portfolio Policy % Policy Difference 3 Mo Net
Cash Flows

_

Total Fund Composite $143,932,961 100.0% 100.0% $0 -$2,290

Fixed Income Composite $40,884,342 28.4% 32.0% -$5,174,206 $0

Segall Bryant & Hamill Interm Fixed Income Int. Fixed Income $40,884,342 28.4% 32.0% -$5,174,206 $0

U.S. Equity Composite $49,836,695 34.6% 30.0% $6,656,807 -$353

Vanguard Total Stock Market All-Cap Core $40,080,186 27.8% 25.0% $4,096,946 $0

Segall Bryant & Hamill Equity Small-Cap Core $9,756,509 6.8% 5.0% $2,559,861 -$353

International Equity Composite $33,318,475 23.1% 22.5% $933,559 $0

Vanguard Total Int'l Stock Non-U.S. Large-Cap
Core $25,933,591 18.0% 17.5% $745,323 $0

Invesco Oppenheimer Emerging Markets $7,384,884 5.1% 5.0% $188,236 $0

Real Estate Composite $16,272,161 11.3% 12.5% -$1,719,459 $0

Principal Core Real Estate $16,272,161 11.3% 12.5% -$1,719,459 $0

Total Cash $3,621,287 2.5% 3.0% -$696,702 -$1,937
XXXXX



Current Policy Difference %
_

Fixed Income Composite $40,884,342 $46,058,547 -$5,174,206 -3.6%

U.S. Equity Composite $49,836,695 $43,179,888 $6,656,807 4.6%

International Equity Composite $33,318,475 $32,384,916 $933,559 0.6%

Real Estate Composite $16,272,161 $17,991,620 -$1,719,459 -1.2%

Total Cash $3,621,287 $4,317,989 -$696,702 -0.5%

Total $143,932,961
XXXXX

Marquette Associates, Inc. 3

Total Fund Composite Asset Allocation
Market Value: $143.9 Million and 100.0% of Fund



Total Fund Composite Market Value History
Market Value: $143.9 Million and 100.0% of Fund

4 Marquette Associates, Inc.

Summary of Cash Flows
  Last Month Year-To-Date One Year Three Years Five Years

_

Beginning Market Value $142,729,113.59 $135,070,571.92 $119,005,424.61 $109,934,327.79 $93,734,124.64

Net Cash Flow -$775.73 -$1,004,409.69 -$1,008,088.04 -$2,774,836.27 -$4,187,039.69

Net Investment Change $1,204,622.83 $9,866,798.46 $25,935,624.12 $36,773,469.17 $54,385,875.74

Ending Market Value $143,932,960.69 $143,932,960.69 $143,932,960.69 $143,932,960.69 $143,932,960.69
_



 Ending June 30, 2021
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 0.8% 4.4% 7.3% 21.7% 12.3% 10.1% 9.4% 9.6% 7.5% 8.2%
Policy Benchmark 0.8% 4.6% 7.0% 21.1% 12.3% 10.3% 9.4% 9.6% 7.8% 8.3%
Actuarial Rate 0.5% 1.6% 3.3% 6.7% 6.7% 6.7% 6.7% 6.7% 6.7% 6.8%

Fixed Income Composite 0.0% 1.0% -1.0% 0.0% 3.3% 4.5% 3.2% 2.4% 2.6% 2.7%
Custom Fixed Income Benchmark 0.1% 1.0% -0.9% 0.2% 3.6% 4.7% 3.4% 2.6% 2.7% 2.8%

U.S. Equity Composite 2.0% 7.2% 15.0% 45.0% 23.8% 18.4% 17.5% 17.7% 13.5% 14.1%
Wilshire 5000 Total Market 2.5% 8.4% 15.4% 44.2% 24.1% 18.9% 17.8% 18.0% 14.1% 14.8%

International Equity Composite -0.4% 5.5% 9.0% 36.7% 14.7% 10.0% 9.6% 11.8% 5.1% 5.8%
MSCI ACWI ex USA -0.6% 5.5% 9.2% 35.7% 13.7% 9.4% 8.9% 11.1% 5.3% 5.4%

Real Estate Composite 2.2% 3.6% 6.1% 7.9% 4.8% 5.5% 6.1% 6.6% 8.3% --
NFI 1.2% 3.7% 5.7% 7.1% 4.2% 4.6% 5.3% 5.6% 7.4% 8.6%

Marquette Associates, Inc. 5

Total Fund Composite Annualized Performance (Net of Fees)
Market Value: $143.9 Million and 100.0% of Fund



 Calendar Year
2020 2019 2018 2017 2016 2015 2014 2013 2012 2011 2010

_

Total Fund Composite 11.3% 16.5% -3.4% 13.2% 7.8% -0.2% 6.4% 17.0% 9.9% 2.2% 11.2%
Policy Benchmark 11.7% 16.9% -3.5% 12.9% 7.7% 1.4% 7.1% 15.8% 10.1% 1.5% 11.6%
Actuarial Rate 6.7% 6.7% 6.7% 6.7% 6.7% 6.8% 6.8% 7.0% 7.0% 7.0% 7.0%

InvMetrics Public DB Net Rank 72 88 24 82 36 43 27 27 80 14 73

Fixed Income Composite 6.1% 6.4% 1.0% 2.0% 1.8% 1.1% 3.5% -1.2% 3.7% 6.3% 5.6%
Custom Fixed Income Benchmark 6.4% 6.8% 0.9% 2.1% 2.1% 1.1% 3.1% -0.9% 3.9% 5.5% 5.5%

InvMetrics Public DB Total Fix Inc Net
Rank 79 87 17 91 88 21 57 46 92 44 85

U.S. Equity Composite 21.4% 30.3% -5.1% 19.7% 13.1% -0.3% 10.9% 33.7% 14.9% 0.8% 18.8%
Wilshire 5000 Total Market 20.8% 31.0% -5.3% 21.0% 13.4% 0.7% 12.7% 33.1% 16.1% 1.0% 17.2%

InvMetrics Public DB US Eq Net Rank 8 42 26 65 43 55 52 67 75 41 36

International Equity Composite 12.5% 22.1% -13.9% 29.5% 3.3% -9.4% -3.6% 17.9% 20.5% -13.5% 15.5%
MSCI ACWI ex USA 10.7% 21.5% -14.2% 27.2% 4.5% -5.7% -3.9% 15.3% 16.8% -13.7% 11.2%

InvMetrics Public DB ex-US Eq Net
Rank 47 61 23 31 67 96 45 41 22 51 10

Real Estate Composite 0.6% 6.0% 8.0% 8.0% 8.9% 13.4% 12.6% 13.4% -- -- --
NFI 0.3% 4.4% 7.4% 6.7% 7.8% 13.9% 11.5% 12.9% 9.8% 15.0% 15.3%

InvMetrics Public DB Real Estate Priv
Net Rank 41 43 19 23 15 28 35 30 -- -- --

Total Fund Composite Calendar Performance (Net of Fees)
Market Value: $143.9 Million and 100.0% of Fund

6 Marquette Associates, Inc.



 Ending June 30, 2021
1 Mo 3 Mo YTD 1 Yr 2 Yrs 3 Yrs 4 Yrs 5 Yrs 7 Yrs 10 Yrs

_

Total Fund Composite 0.8% 4.4% 7.3% 21.7% 12.3% 10.1% 9.4% 9.6% 7.5% 8.2%
Policy Benchmark 0.8% 4.6% 7.0% 21.1% 12.3% 10.3% 9.4% 9.6% 7.8% 8.3%
Actuarial Rate 0.5% 1.6% 3.3% 6.7% 6.7% 6.7% 6.7% 6.7% 6.7% 6.8%

Fixed Income Composite 0.0% 1.0% -1.0% 0.0% 3.3% 4.5% 3.2% 2.4% 2.6% 2.7%
Custom Fixed Income Benchmark 0.1% 1.0% -0.9% 0.2% 3.6% 4.7% 3.4% 2.6% 2.7% 2.8%

Segall Bryant & Hamill Interm Fixed Income 0.0% 1.0% -1.0% 0.0% 3.3% 4.5% 3.2% 2.4% 2.6% 2.7%
Custom Fixed Income Benchmark 0.1% 1.0% -0.9% 0.2% 3.6% 4.7% 3.4% 2.6% 2.7% 2.8%

U.S. Equity Composite 2.0% 7.2% 15.0% 45.0% 23.8% 18.4% 17.5% 17.7% 13.5% 14.1%
Wilshire 5000 Total Market 2.5% 8.4% 15.4% 44.2% 24.1% 18.9% 17.8% 18.0% 14.1% 14.8%

Vanguard Total Stock Market 2.6% 8.3% 15.3% 44.3% 24.0% 18.8% 17.8% 17.9% 14.0% 14.7%
Vanguard Total Stock Benchmark 2.6% 8.3% 15.2% 44.3% 24.0% 18.8% 17.8% 17.9% 14.0% 14.6%

Segall Bryant & Hamill Equity -0.4% 3.0% 14.7% 49.4% 23.4% 17.0% 16.7% 17.0% 12.1% 12.3%
Custom Segall Bryant Benchmark 1.9% 4.3% 17.5% 62.0% 23.0% 13.5% 14.6% 15.6% 11.2% 12.5%

International Equity Composite -0.4% 5.5% 9.0% 36.7% 14.7% 10.0% 9.6% 11.8% 5.1% 5.8%
MSCI ACWI ex USA -0.6% 5.5% 9.2% 35.7% 13.7% 9.4% 8.9% 11.1% 5.3% 5.4%

Vanguard Total Int'l Stock -0.5% 5.5% 9.7% 36.5% 14.4% 9.6% 9.0% -- -- --
FTSE Global All Cap ex US -0.6% 5.8% 9.9% 37.6% 14.8% 9.9% 9.4% 11.6% 6.0% 6.1%

Invesco Oppenheimer -0.2% 5.6% 6.5% 37.2% 16.0% 11.5% 11.7% 13.8% 6.3% --
MSCI Emerging Markets 0.2% 5.0% 7.4% 40.9% 16.7% 11.3% 10.5% 13.0% 6.4% 4.3%

Real Estate Composite 2.2% 3.6% 6.1% 7.9% 4.8% 5.5% 6.1% 6.6% 8.3% --
NFI 1.2% 3.7% 5.7% 7.1% 4.2% 4.6% 5.3% 5.6% 7.4% 8.6%

Principal 2.2% 3.6% 6.1% 7.9% 4.8% 5.5% 6.1% 6.6% 8.3% --
NFI 1.2% 3.7% 5.7% 7.1% 4.2% 4.6% 5.3% 5.6% 7.4% 8.6%

Investment Manager Annualized Performance (Net of Fees)
Market Value: $143.9 Million and 100.0% of Fund
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 Calendar Year
2020 2019 2018 2017 2016 2015 2014 2013 2012 2011 2010

_

Total Fund Composite 11.3% 16.5% -3.4% 13.2% 7.8% -0.2% 6.4% 17.0% 9.9% 2.2% 11.2%
Policy Benchmark 11.7% 16.9% -3.5% 12.9% 7.7% 1.4% 7.1% 15.8% 10.1% 1.5% 11.6%
Actuarial Rate 6.7% 6.7% 6.7% 6.7% 6.7% 6.8% 6.8% 7.0% 7.0% 7.0% 7.0%

InvMetrics Public DB Net Rank 72 88 24 82 36 43 27 27 80 14 73
Fixed Income Composite 6.1% 6.4% 1.0% 2.0% 1.8% 1.1% 3.5% -1.2% 3.7% 6.3% 5.6%

Custom Fixed Income Benchmark 6.4% 6.8% 0.9% 2.1% 2.1% 1.1% 3.1% -0.9% 3.9% 5.5% 5.5%
InvMetrics Public DB Total Fix Inc Net
Rank 79 87 17 91 88 21 57 46 92 44 85

Segall Bryant & Hamill Interm Fixed
Income 6.1% 6.4% 1.0% 2.0% 1.8% 1.1% 3.5% -1.2% 3.7% 6.3% 5.5%

Custom Fixed Income Benchmark 6.4% 6.8% 0.9% 2.1% 2.1% 1.1% 3.1% -0.9% 3.9% 5.5% 5.5%
eV US Interm Duration Fixed Inc
Net Rank 70 74 19 81 75 45 40 81 81 14 74

U.S. Equity Composite 21.4% 30.3% -5.1% 19.7% 13.1% -0.3% 10.9% 33.7% 14.9% 0.8% 18.8%
Wilshire 5000 Total Market 20.8% 31.0% -5.3% 21.0% 13.4% 0.7% 12.7% 33.1% 16.1% 1.0% 17.2%

InvMetrics Public DB US Eq Net Rank 8 42 26 65 43 55 52 67 75 41 36
Vanguard Total Stock Market 21.0% 30.8% -5.2% 21.2% 12.7% 0.4% 12.6% 33.5% 16.4% -- --

Vanguard Total Stock Benchmark 21.0% 30.8% -5.2% 21.2% 12.7% 0.4% 12.6% 33.2% 15.7% 0.5% 16.6%
All Cap MStar MF Rank 39 35 36 39 47 32 21 58 36 -- --

Segall Bryant & Hamill Equity 23.4% 27.6% -4.6% 14.9% 14.5% -2.9% 4.7% 34.4% 11.0% 3.1% 22.6%
Custom Segall Bryant Benchmark 20.0% 25.5% -11.0% 15.9% 17.6% -2.9% 7.1% 36.8% 17.9% -2.5% 26.7%

eV US Small-Mid Cap Core Equity
Net Rank 27 60 7 79 64 65 73 57 85 17 86

International Equity Composite 12.5% 22.1% -13.9% 29.5% 3.3% -9.4% -3.6% 17.9% 20.5% -13.5% 15.5%
MSCI ACWI ex USA 10.7% 21.5% -14.2% 27.2% 4.5% -5.7% -3.9% 15.3% 16.8% -13.7% 11.2%

InvMetrics Public DB ex-US Eq Net
Rank 47 61 23 31 67 96 45 41 22 51 10

Vanguard Total Int'l Stock 11.3% 21.5% -14.4% 27.6% -- -- -- -- -- -- --
FTSE Global All Cap ex US 11.5% 22.2% -14.4% 27.8% 5.0% -4.0% -3.1% 15.9% 17.9% -14.0% 13.2%

Foreign Large Blend MStar MF
Rank 39 60 42 31 -- -- -- -- -- -- --

Invesco Oppenheimer 17.5% 24.3% -11.9% 35.1% 7.2% -13.8% -4.6% 8.7% -- -- --
MSCI Emerging Markets 18.3% 18.4% -14.6% 37.3% 11.2% -14.9% -2.2% -2.6% 18.2% -18.4% 18.9%

Diversified Emerging Mkts MStar
MF Rank 51 26 11 60 56 52 76 13 -- -- --

Real Estate Composite 0.6% 6.0% 8.0% 8.0% 8.9% 13.4% 12.6% 13.4% -- -- --
NFI 0.3% 4.4% 7.4% 6.7% 7.8% 13.9% 11.5% 12.9% 9.8% 15.0% 15.3%

InvMetrics Public DB Real Estate Priv
Net Rank 41 43 19 23 15 28 35 30 -- -- --

Principal 0.6% 6.0% 8.0% 8.0% 8.9% 13.4% 12.6% 13.4% -- -- --
NFI 0.3% 4.4% 7.4% 6.7% 7.8% 13.9% 11.5% 12.9% 9.8% 15.0% 15.3%

Investment Manager Calendar Performance (Net of Fees)
Market Value: $143.9 Million and 100.0% of Fund
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DISCLOSURE 
 
 

Marquette Associates, Inc. (“Marquette”) has prepared this report for the exclusive use by the client for 
which it was prepared. The information herein was obtained from various sources, such as the client's 
custodian(s) accounting statements, commercially available databases, and other economic and financial 
market data sources. 
 
The sources of information used in this report are believed to be reliable. Marquette has not independently 
verified all of the information in this report and its accuracy cannot be guaranteed. The market commentary, 
portfolio holdings, and characteristics are as of the date appearing in this material only and are subject to 
change without prior notice. Past performance does not guarantee future results. No graph, chart, or 
formula can, in and of itself, be used to determine which securities or investments to buy or sell. 
 
Your custodian does not review whether the management fee is properly calculated. This report may contain 
data and content provided by third parties. The information contained in this material has been compiled 
or arrived at from sources believed to be reliable. We urge clients to compare the information set forth in 
this statement with the statements you receive directly from the custodian in order to ensure accuracy of all 
account information. 
 
Forward‐looking statements, including without limitation any statement or prediction about a future event 
contained in this presentation, are based on a variety of estimates and assumptions by Marquette, including, 
but not limited to, estimates of future operating results, the value of assets and market conditions.  These 
estimates and assumptions, including the risk assessments and projections referenced, are inherently 
uncertain and are subject to numerous business, industry, market, regulatory, geo‐political, competitive and 
financial risks that are outside of Marquette's control.  There can be no assurance that the assumptions 
made in connection with any forward‐looking statement will prove accurate, and actual results may differ 
materially. The inclusion of any forward‐looking statement herein should not be regarded as an indication 
that Marquette considers forward‐looking statements to be a reliable prediction of future events. 
 
The views contained herein are those of Marquette and should not be taken as financial advice or a 
recommendation to buy or sell any security. Any forecasts, figures, opinions or investment techniques and 
strategies described are intended for informational purposes only. They are based on certain assumptions 
and current market conditions, and although accurate at the time of writing, are subject to change without 
prior notice. Opinions, estimates, projections and comments on financial market trends constitute our 
judgment and are subject to change without notice.  
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